Palos Verdes Peninsula Land Conservancy
Committee Description

Committee: Investment

Type: Standing Committee

Chairperson: Board Member or community member with appropriate experience and expertise
approved by the Board of Directors

Members: At least two (2) Board Members, plus community members with appropriate experience
and expertise recommended by the Chair and approved by the Board of Directors.

Staff Support: Executive Director
Meetings Frequency: Quarterly

Purpose: To manage the non-operational investment fund assets of PVPLC, collectively referred to
as the Investment Portfolio, in accordance with the Policy Manual, Bylaws, and applicable laws and
regulations and to create liquidity in these fund assets for both annual distributions and special
distributions as directed by the Board. The organization of the Investment Committee and the
delegation of limited Board authority and responsibilities to the Investment Committee is defined in
the comprehensive Investment Committee Charter as approved by the Board.

Committee Chair responsibilities:

e Prepares meeting agendas and chairs Committee meetings.

e Reports on the Committee’s activities and recommendations via meeting minutes presented
at a Board meeting.

e Execute trades necessary to implement the investment decisions of the Committee and
distributions as directed by the Board.

e Develops leadership among the Committee members to assure depth of experience for
succession.

e Recruits and recommends appropriate individuals to serve on the Committee for approval
by the Board.

Committee responsibilities:

e Implements the investment and distribution policies contained in the Policy Manual.

e Builds and maintains the Investment Portfolio, recommends revisions to the Investment
Policy, maintaining effective operation of the Investment Committee, and reporting in its
fiduciary role to the Board.

e Asitis the Board’s responsibility to oversee PVPLC'’s assets, it is incumbent upon the
Investment Committee to review Investment Portfolio results and the results obtained by
any Investment Managers(s) engaged by the Investment Committee on a periodic basis in
accordance with the Investment Policy.

Dated: November 15, 2023



